Platinum Group Metals - "Competitive By Design”
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Disclosure
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Forward Looking Statements
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Platinum Group Metals

Platinum development projects in South Africa
Core Asset - shallow and high grade

Adjacent to 25% of global production

Final feasibility study — July 2008

Consolidation - 74% PTM/PLG - Dec. 2008
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Positive Feasibility Study

e 235,000 to 271,000 ounces of 4E steady state
e Decline only mine for rapid ramp up

e 22 Year Mine Life

e NPV5 post tax: US $428M @ $1,295 Pt
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See Disclosure, Forward Statements and Risk Factors . . . GROUP D
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Value- Leverage

Shares Issued: 67,624,717
Warrants: Nil
Options: 5,564,875
Fully Diluted: 73,189,592
Market Capitalization: US $100 M
Cash US $5.0 M

April 2009

PTM: TSX B PLATINUM

GROUP
PLG: NYSE BB veETALS



The Platinum Market

2007 - Demand (7M oz) exceeded supply (6.5M 0z)
2008 - Demand (6.5M oz) to exceed supply (6.3M o0z)*

Autocatalyst — emerging markets - BRIC
Jewelry — buyers returning
Investment — ETF volatility

South Africa — primary producer — 80%+
Electricity, labour, safety
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Car Sales - Paradigm Shift
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The Economist — Nov. 15, 2008 — Special Report on Cars in Emerging Markets

I Much to catch up on ) I

Car ownership per 1,000 population of driving age
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The Trend Is Your Friend

Automobile sales in China and US in Q1

Unit: 1,000 units
- China 1,026 *

B s

735.5

600

Jan Feb March

*The 14 major automakers have sold 1 028 million vehicles in China last month, wihich
account for 90 to 91 percent of the total market. Total number will be released soon

Source: Lhina Association of Awtormobie Manufacturers, Natrona! Development and
Refarm Commission Xinhua Graphic by Li ¥i

Platinum Rises to Six-Month High on China Car Sales

April 13 (Bloomberg) -- Platinum advanced for a fifth day to the highest in more than six months as a rally in
equity markets and rising auto sales in China increased speculation that demand may gain.....
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Back To Reality

5 Year Platinum
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Capital Costs

CAPITAL COST 100% of Project Rand US$10:1
Peak funding Case A R4,054,636,000 $405,463,600
- &7 2 A 1/H
< 74 5 41-0G0
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PTM Share: $262M + $19M + $40.80M = $322M
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Competitive By Design
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Anglo Platinum
Bafokeng Rasimone Platinum Mine [BRPM)
WEBN Boundiary \ 2007 Production: 314,400 Qunces PGMs (4E)
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Competitive By Design

Premium grade (7g/t+)

Shallow (80m to 600m) - decline design
Independent power if needed

Desirable concentrate - low chrome

63% operating margin - $566/0z all in
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RECENT BUYOUT VALUATIONS
2
i, ggagooh

World #3 Producer, 1,500,000 Ozs produced 2007

QME%E%‘ $2 BILLION ' puue-ammms *
Withdrawn

325,000 Ozs/year + Shallow Booysendal Ounces
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RECENT BUYOUT VALUATIONS
X $1,000M ¢

XSlrata Cash P

and

atinum

Mine Construction Stage, 175,500 attr 4E Ozs / year by 2014

%ﬁ $600M ! 44
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Distinctly Platinum

Bankable Feasibility Stage, 150,000 attr 4E Ozs / year by 2014
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Conclusions

Platinum price stabilized

Emerging market auto demand

Shallow, high grade projects built or bought
PTM - competitive and strategic

Next 90 days will provide a clear path for Co to
confirm strategic value
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Project 1
Resources

WBJV Project 1

m Cut-off _?“u'_:': Grade 4€ | Mining Tonnes | Moz PGE's
i FESEI Rl (@1 | Width(m) | PGE (4E) |  (48)
Praject 1 MR 300 5491 784 1.08 43,5040 1.402
Project 1 UGZ 300 6,539 391 141 25 568 0822
Total Measured 300 12.030 5.76 1.26 69.173 2224
Prill Splits Pt |Ptign)| Pa |Pd(gt)| Rh |Rhign)| Au | Aufgm)
Project 1MR | 64% | 508 | 2% | 214 4% | 0318 | S% | 0308
Project 1UG2 | €3% | 246 | 26% 102 | 10% | 03 1% 004
'“::*:f Cut-off ﬂ?ﬂ Grade 4 | Mining T;“GE“'“ Moz PGE's
Project 1 MR 300 10814 775 100 23,800 2605
Project 1 UG2 300 17 464 413 134 72,126 2310
Total Indicated 300 28.278 6.561 1.24 166,812 5.010
Prill Splits Pt |Ptigt) | Pd |Pdigt)| Rh |Rh(gt)| Au | Aulgh)
Progect 1 MR G4% 406 2% 200 4% 0.31 505 0an
Project 1UGZ | 63% | 260 | 26% 1.08 0% | 041 1% 0.04
Inferred Mineral | Cutoff | MY | GradesE | Mining | oM | MozPGE's
Resource (4€) | (emot) | "o @) | wianm | FE5 (4)
Prosect 1 MR 300 0.217 795 093 1,725 0.055
Project 1 UG2 300 2311 447 134 10,330 0.332
Project 1A MR 300 1.871 6.48 115 12,124 0390
Progect 1A UG2 300 2873 500 1.57 14 865 0478
Total inferred 300 7.372 5.30 137 39,072 1.256
Prill Spiits Pt |Pt(gt)| Pd |Pdigti| Rh |Rh(gh)| Au | Aufgt)
Project 1MR | 64% | 508 | 2% | 215 4% 0.32 5% 040
Project 1UG2 | ©3% | 282 | 26% 116 | 10% | 045 1% 0,04
Project IAMR | 64% | 415 | 2% 175 4% 026 % 032
Project 1ALUG2 | 63% | 315 | 28% 130 | 10% | 0850 1% 0.05

PLG: AMEX PTM.TSX
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Contacts
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— mfo@platlnumgraupmetals net

~Platinum Group Metals RSA (Pty) Ltd
*Technblogy House
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